
As of 3/29/2024

FUND DETAILS

6/24, 12/24

(12/6/2021～3/29/2024) per 100 units, before taxes (Yen)

TOP 10 HOLDINGS % of AUM

Closing date

ASSETS UNDER MANAGEMENT / FUND PERFORMANCE CHART

FactSet Japan Mid & Small Cap
Leaders Index (Total Return) +0.11 % +5.74 % +16.62 % ----- +9.95 % 

FUND at NAV
 (reinvestment)

Core of the Portfolio
The Global X Japan Mid & Small Cap Leaders ETF plays a core role in the
portfolio since the ETF invests in representative stocks.

6/24/22 1,800

Exchange Tokyo Stock Exchange
Bloomberg INAV Ticker 2837JYIV
Index Ticker FDSMSMP

CAPCOM CO LTD
KOBE BUSSAN CO LTD

MITSUI OSK LINES LTD
MONOTARO CO LTD

SG HOLDINGS CO LTD
GMO PAYMENT GATEWAY INC

6.48%

Fund performance assumes that dividends (before taxes) are reinvested in the fund. NAV value is calculated after deducting trust fees. In the graph, the
value of (FactSet Japan Mid & Small Cap Leaders Index) is modified to match the fund NAV at the time of inception.The performance data quoted
represents past performance and does not guarantee future results. Investment return and principal value of an investment will fluctuate so that an investor’s
shares, when sold or redeemed, may be worth more or less than their original cost. High short term performance of the fund is unusual and investors should
not expect such performance to be repeated.

Global X Japan Co. Ltd. Registration No. : Director of Kanto Local
Finance Bureau (Financial Instruments Firms) No.3174 Member of
Japan Investment Advisers Association Member of The Investment
Trusts Association, Japan

FUND at NAV +0.04 % +5.58 % +14.85 % ----- +5.30 % 
6.29%

SOCIONEXT INC
ZOZO INC

Total Distribution
Since Inception 6,000

One
Month

Year to
Date One Year Three

Year
Since

Inception
Total：53.52%

PERFORMANCE 

ORACLE CORP JAPANKAWASAKI KISEN KAISHA LTD 7.26% 4.87%

12/24/22 1,900
6/24/23 700
12/24/23 1,600

KEY FEATURES Number of Holdings 50
Assets Under Management ￥38.34(100mil)

Mid & Small Cap Leaders NAV (per 100 units） ￥223,555
The Global X Japan Mid & Small Cap Leaders ETF enables investors to
access medium-to-small size Japanese companies that have global or
domestic market share leadership within their industries.

Management Fee 0.3025％ per annum

 (0.275％ before tax)

4.89%

4.66%
4.62%
4.27%
4.05%

2837 Global X Japan Mid & Small Cap Leaders
ETF

FUND OBJECTIVE
The Global X Japan Mid & Small Cap Leaders ETF seeks to provide investment results that
correspond generally to the price and yield performance, before fees and expenses, of the
FactSet Japan Mid & Small Cap Leaders Index.

Inception Date 12/6/21

Underlying Index
FactSet Japan Mid & Small

Cap Leaders Index

PREVIOUS 12-PERIODS DISTRIBUTIONS

TRADING DETAILS
Securities code 2837
ISIN JP3049420007

+0.04 % 
6.12%

Distribution Frequency Semi-Annually

ETF Efficiency

Sanno Park Tower 21F, 2-11-1,
Nagatacho, Chiyoda-ku, Tokyo

In a single trade, the Global X Japan Mid & Small Cap Leaders  ETF delivers
access to dozens of Japanese companies with high exposure to the theme.

+5.58 % +16.11 % ----- +8.70 % 
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Assets Under Management
FactSet Japan Mid & Small Cap Leaders Index (Total Return)
FUND at NAV  (reinvestment)
FUND at NAV

Inception



INDUSTRY BREAKDOWN % of AUM












*Others include cash and cash equivalents.

1. Focus on Japanese Mid & Small cap companies which have a strong presence and
　 competitiveness in each sector of global or Japan market
2. Utilizing financial quality factors, based on ROE, D/E, and Earning stability,
　 for portfolio construction process
3. Considering market competitiveness and financial quality at the same time, select 50 mid&small
　 stocks

4. ESG score, rated by TruValue of FactSet, will be utilized to adjust weights in the portfolio

Foods 2.72%

Marine Transportation 13.38%

2837 Global X Japan Mid & Small Cap Leaders ETF As of 3/29/2024

7.84%

Information & Communication 20.13%
Services 21.32%

Sanno Park Tower 21F, 2-11-1,
Nagatacho, Chiyoda-ku, Tokyo

Others* 11.33%

Global X Japan Co. Ltd. Registration No. : Director of Kanto Local
Finance Bureau (Financial Instruments Firms) No.3174 Member of
Japan Investment Advisers Association Member of The Investment
Trusts Association, Japan

Retail Trade 11.18%
Electric Appliances
Wholesale Trade 4.75%
Land Transportation 4.27%
Textiles & Apparels 3.06%

Concept & Key Points

Index construction process

Portfolio
(50 constituents)

Reconstitution and Rebalancing
annually (July)

Investment Universe
Market capitalization and liquidity criteria

Portfolio Candidates

Final Portfolio
50 constituents

Step 1

Step 2

Step 3

Among stocks listed in Japan, stocks below are included:  
- With market cap between $300 Million and $10 Billion USD 
- With 3 month average daily trading volume $2 Million USD or above 

Calculate and rank securities by their global market share and domestic 
market share at RBICS Level 5 in descending order, from highest to 
lowest. Select the top 5 ranked securities based on their global market 
share and select the top 3 ranked securities based on their domestic 
market share. 

Calculate Quality Score from the ROE, Debt-to-Equity, and Earnings 
Variability factors. Rank securities by their Quality Score in descending 
order and select the top 50 securities.
-ESG-modified free-float weighted market capitalization weights. 
(utilizing FactSet TruValue Lab’s ESG Insight score) 
-Up to 5% per constituents.



Investment Risks
The Fund will invest in financial instruments whose prices fluctuate and as a result the NAV per unit of the Fund will also fluctuate. Therefore the invested
amount will not be guaranteed and a loss of principal may be caused. All the gains and losses accrued to the trust assets will be attributable to the investors.
Investment trusts are not deposits.
Major factors to cause fluctuation of NAV per unit:
Price Volatility risks / Credit risks (Stock Price Volatility), Other risks
The performance of the NAV may not completely match that of the index. The factors to cause fluctuation of NAV per unit are not limited to those mentioned
above. Please read “Investment Risks” in the
fund’s Prospectus describing in detail.

Fee Structure
<Fees directly charged to customers>
Subscription commission: Determined by the Distributor. (Subscription Commission is a consideration for explanation of products, provision of product
information and investment information, and execution of application at the time of the subscription of the Fund)
Redemption Fee: Nil
Exchange commission: Determined by the Distributor.
(Exchange Commission is a consideration for administrative procedures for exchange of units of the Fund.)
<Fees indirectly charged during holding period>
Management Fee (Trust Fee):
Trust fee is calculated daily as sum of 1 and 2 as shown below during the holding period.
1. The amount obtained by multiplying the total net assets of the trust assets by the ratio up to 0.3025% per annum (0.275% before tax).
2. The amount obtained by multiplying lending charges due to lending of stocks held in the trust assets by up to 55% (50% before tax).
Other Expenses and Brokerage Commissions
Fund Listing Expenses and Annual Fees for Use of Trademarks of the Index with tax levied on them can be borne by the unitholders, and can be paid from
the trust assets.
Commissions associated with securities transactions (including brokerage commissions on trade of securities, fees for future transactions and option
transactions) and auditing fees shall be charged to the trust assets.
※As expenses for brokerage commissions on trade of securities, etc. shall vary depending on circumstances, specific rate of fees or the maximum amounts
thereof cannot be disclosed in advance.
※Please see further details described under “Expenses and Taxes of the Fund” in the Prospectus.

About the copyright of the index
FACTSET DOES NOT GUARANTEE THE ACCURACY AND/OR THE COMPLETENESS OF THE FACTSET JAPAN MID AND SMALL CAP LEADERS
INDEX OR ANY DATA INCLUDED THEREIN AND LICENSOR SHALL HAVE NO LIABILITY FOR ANY ERRORS, OMISSIONS, OR INTERRUPTIONS
THEREIN. FACTSET MAKES NO WARRANTY, EXPRESS OR IMPLIED, AS TO RESULTS TO BE OBTAINED BY LICENSEE, OWNERS OF THE
PRODUCT, OR ANY OTHER PERSON OR ENTITY FROM THE USE OF THE FACTSET JAPAN MID AND SMALL CAP LEADERS INDEX OR ANY DATA
INCLUDED THEREIN. FACTSET MAKES NO EXPRESS OR IMPLIED WARRANTIES, AND EXPRESSLY DISCLAIMS ALL WARRANTIES OF
MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE WITH RESPECT TO THE FACTSET JAPAN MID AND SMALL CAP
LEADERS INDEX OR ANY DATA INCLUDED THEREIN. WITHOUT LIMITING ANY OF THE FOREGOING, IN NO EVENT SHALL FACTSET HAVE ANY
LIABILITY FOR ANY SPECIAL, PUNITIVE, INDIRECT, OR CONSEQUENTIAL DAMAGES (INCLUDING LOST PROFITS), EVEN IF NOTIFIED OF THE
POSSIBILITY OF SUCH DAMAGES.

Disclaimer: Warning before handling this material
This material was prepared by Global X Japan Co. Ltd. to provide information about its funds’ performance and other operation-related facts. Potential
investors should refer to and read the prospectus of such fund product for more detailed information prior to their investment decision. Since investment
trusts will invest in stocks whose prices fluctuate, the NAV of this fund could possibly decline and cause a loss in investment. The investors’ principals thus
are not guaranteed and the fund contains risk that the NAV may fall below its par value. All the gains and losses accrued to the trust assets will be
attributable to the investors. Investment trusts are different from deposits and insurance policies. Investment trusts are not protected by the Deposit
Insurance Corporation of Japan and insurance policyholders protection corporations. Investment trusts which are not purchased from securities companies
are not protected by the Japan Investor Protection Fund. The information, statements, forecasts and projections contained herein, including any expression
of opinion, are based upon sources believed to be reliable, but their accuracy, correctness or completeness are not guaranteed. The performance of
investments, if referred to herein, is based on past data and is neither necessarily an indication nor a guarantee of future performance of investments. The
performance data in this material does not consider any tax or fees if there were any, and will not provide a final return for potential investors. Global X Japan
Co. Ltd. made all reasonable efforts to ensure that the information contained herein is current, but it is subject to change without notice. The dividend amount
is to be determined, based on the dividend distribution policy of such fund product, by the investment manager, who will not promise or guarantee any fixed
amount of dividend before investment. In some cases, the investment manager might decide to skip a dividend payment for the correspondent period due to
performance reason. Global X is a registered trademark of Global X Management Company LLC. Any replication, citation, reprinting, transmission or
otherwise of Global X – by any means and for any purpose – without permission is prohibited. Global X LLC is a registered investment advisor with the
United States Securities and Exchange Commission.
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