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BEKK - 99.4%
NRE1—5HEE -21%
&m -2.1%
Aspen Insurance Holdings, 9.593%, US0003M + 4.060%“ 101,629 2,625,077
SiriusPoint, 8.000%, H15T5Y + 7.298% " 75,923 1,932,240
NIa1—SFESEH 4,557,317
*E -97.3%
IXILE— -81%
Energy Transfer, 10.364%, US0003M + 4.738%® 166,118 4,275.877
Energy Transfer, 10.156%, US0003M + 4.530%® 169,171 4,346,003
NuStar Energy, 12.551%, US0003M + 6.880%*) 64,067 1,629,865
NusStar Energy, 11.315%, TSFR3M + 5.905%* 142,728 3,670,964
NuStar Logistics, 12.390%, TSFR3M + 6.996%*) 157,483 4,228,419
IRLX—EF 18,151,128
&M -86.7%
AGNC Investment, 10.767%, CME Term SOFR + 5.373%*® 123,069 3,138,259
AGNC Investment, 7.750%, HISTSY + 4.390%*® 56,532 1,200,740
AGNC Investment, 6.125%, CME Term SOFR + 4.697%* ® 219,883 4,740,677
Allstate, 8.821%, TSFR3M + 3.427%™ 191,327 4,880,752
American Equity Investment Life Holding, 6.625%, H15T5Y + 6.297%" 109,629 2,644,251
American Equity Investment Life Holding, 5.950%, HI15T5Y + 4.322%* 144,277 3,256,332
Annaly Capital Management, 10.631%, CME Term SOFR + 4.993%* ® 255,942 6,395,991
Annaly Capital Management, 9.828%, CME Term SOFR + 4.172%*® 149,952 3,739,803
Argo Group International Holdings, 7.000%, H15T5Y + 6.712%" 54,441 1,294,063
Associated Banc-Corp, 6.625%, HISTS5Y +2.812%* 113,173 2,406,058
Athene Holding, 7.750%, H15T5Y + 3.962%® 184,152 4,642,472
Athene Holding, 6.375%, HI5T5Y + 5.970%* 222,216 5,504,290
Athene Holding, 6.350%, US0003M + 4.253% 325,334 7,752,709
Bank of America, 6.450%, US0003M + 1.327%® 394,646 10,008,222
Bank of America, 6.298%, TSFR3M + 0.912%" 110,689 2,295,690
Bank of America, 6.129%, TSFR3M + 0.762%™ 155,429 3,301,312
Chimera Investment, 7.750%, US0003M + 4.743%* 96,949 1,875,963
Citigroup, Ser J, 9.696%, TSFR3M + 4.302%") 355,828 9,180,362
Enstar Group, 7.000%, US0003M + 4.015%® 147,626 3,650,791
Goldman Sachs Group, 6.381%, TSFR3M + 1.012%» 273,108 5,970,141
Goldman Sachs Group, 6.301%, TSFR3M + 0.932%*) 492,991 10,461,269
Huntington Bancshares, 6.875%, H15TSY + 2.704%® 125,003 2,997,572
Jackson Financial, 8.000%, H15T5Y + 3.728%® 209,191 5,233,959
Kemper, 5.875%, HISTSY + 4.140%% 54,182 1,039,753
KeyCorp, 6.200%, H15T5Y + 3.132%® 226,816 4,602,097
KeyCorp, 6.125%, TSFR3M + 4.154% " 184,924 3,998,057
M&T Bank, 5.625%, CME Term SOFR + 4.020%® 95,656 2,338,789
Merchants Bancorp, 8.250%, HI5T5Y + 4.340%® 52,268 1,301,473
MetLife, 6.671%, CME Term SOFR + 1.262%™“ 224,406 5,105,236
Morgan Stanley, 6.356%, TSFR3M + 0.962%™ 420,893 8,969,230
New York Community Bancorp, 6.375%, US0003M + 3.821%® 192,692 4,464,674
PacWest Bancorp, 7.750%, HI15T5Y + 4.820%® 189,954 3,977,637
Regions Financial, 5.700%, CME Term SOFR + 3.148%® 194,824 3,869,205
Reinsurance Group of America, 7.125%, HI15TSY + 3.456%*) 251,988 6,594,526
Reinsurance Group of America, 5.750%, US0003M + 4.040% ) 144,457 3,637,427
Rithm Capital, 7.000%, HI15T5Y + 6.223%* ® 176,245 3,766,356
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Rithm Capital, 6.375%, US0003M + 4.969%* ) 147,923 3,029,463
SLM, 7.371%, TSFR3M + 1.962%* 23,598 1,603,012
Synovus Financial, 9.011%, CME Term SOFR + 3.614% %" 73,952 1,887,995
Two Harbors Investment, 7.625%, US0003M + 5.352%F® 96,629 1,992,490
Two Harbors Investment, 7.250%, US0003M + 5.011%* ® 91,274 1,876,593
US Bancorp, 6.676%, TSFR3M + 1.282%® 5,395 4,310,497
US Bancorp, 6.256%, TSFR3M + 0.862%* 380,860 7,518,176
Valley National Bancorp, 9.234%, US0003M + 3.578% " 37,744 861,318
Valley National Bancorp, 6.250%, US0003M + 3.850% ) 44,170 851,598
Voya Financial, 5.350%, HI5T5Y + 3.210%® 111,798 2,659,674
Western Alliance Bancorp, 4.250%, HIST5Y + 3.452%®W 111,182 1,822,273
Wintrust Financial, 6.875%, H15T5Y + 6.507%% 109,975 2,702,086
Zions Bancorporation, 9.911%, CME Term SOFR + 4.240%® 51,878 1,318,220
SREE 192,669,533
BEXREL -25%
WESCO International, 10.625%, H15T5Y + 10.325%® 204,013 5,508,351
*EEFH 216,329,012
BasktBE
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BENEE -99.4%
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T =T — b DRILAE: —
BEAH 223,892,389
& &
EIRFEH O & 5 A MRE SRR A4 —
T S AT BB MRS O S E 148,378
P& T RRA =z 2 L EE 45231
EmIN-Xry 4N« V= T OXIEE 1,383,966
FHDLRE N 1,951
T a—h—cxtT B AE —
REER 1,579,526
M & B $222,312,863
' E
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EBE X OREBHOERFIE (BR) (7,323,077)
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IEBREBFIZE (FER) (17,014,142) (11,913,764)
ARFEBUEM (Bl) OIEREEIEE 9,691,065 (10,345,581)
ERIZ X DREEOERRMN 8d) 9,865,180 (11,297,669)

53l

(16,361,150)

(10,414,818)

BARADIEL — (515,682)
FrbEHN - v THEB|
FATH 45,621,449 285,890,415
BT (102,201,448) (67.490,783)
FrH N o TERBIC X ZMEEOHEMN
) (56,579,999) 218,399,632
MEEOWM (BY) &5t (63,075,969) 196,171,463
M
B 285,388,832 89,217,369
HIR $222,312,863 $285,388,832
EYE: Gl
FATIE 1,990,000 11,570,000
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Tu—r VX KEEEEFEIES ETF 2023 & 2022 & 2021 £ 2020 0
el s ($) 23.55 27.28 26.97 24.85
IEREEFIE (8) * 1.60 1.45 1.40 0.61
BRI 2 EBB L OREHROERHE (8
%) (9 (0.49) (3.70) 0.37 2.00
EHAICL AR (9) 1.11 (2.25) 1.77 261
IEREE RIS & D5 EL ($) (1.53) (1.39) (1.29) (0.49)
Xy EHN - FA UK DHE ($) — (0.02) (0.02) —
BAROIFEL ($) — 0.07) (0.15) —
B L B ER ($) (1.53) (1.48) (1.46) (0.49)
WIRME R ($) 23.13 23.55 27.28 26.97
F—=F s 2= (%) ** 5.01 (8.40) 6.60 10.59
HIRAERE (HEAT : 1,000 KoL) 222,313 285,389 89,217 1,349
LR RIS KT T D DO (%) 0.25 0.25 0.25 0.25t
ARG PEIC KT B IERRE RIS DR (%) 7.01 5.93 5.01 538
A=t T7x VA« X =2 —"—[R (%) 11 81.87 74.41 26.17 10.96
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